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InternatIonally known.  
locally focused.
For over 50 years, Hines has been setting the standard in commercial real estate. From property 

and asset management to leasing and marketing to construction management and development, 

Hines approaches real estate from the customer’s perspective. It’s all part of the world-renowned 

Hines Standard of Excellence, our promise to deliver the highest levels of quality, service and 

value. As such, we are also environmental stewards, integrating the world’s best sustainability 

practices into each project. With office space solutions in growing and preferred areas of the 

market, Hines is committed to making South Florida a better place to do business.
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2013 ciaSf OFFICE MARKET repOrt

PRESENTED BY

aDriaNa J. rOSiLLO aka “aJ”- flagler real estate Services, LLc.
DeBBie cOLaNGeLO - cre-Sources - panelist Wrangler
aNDreW DiXON - Dixon commercial real estate, inc. - printed report Design

SpeciaL THANKS

rOBerta SteeN - Jones Lang LaSalle - report Data

About Jones Lang LaSalle
Jones Lang LaSalle (NYSE:JLL) is a financial and professional services firm specializing in 
real estate. The firm offers integrated services delivered by expert teams worldwide to clients 
seeking increased value by owning, occupying or investing in real estate. With 2011 global 
revenue of $3.6 billion, Jones Lang LaSalle serves clients in 70 countries from more than 
1,000 locations worldwide, including 200 corporate offices.  The firm is an industry leader 
in property and corporate facility management services, with a portfolio of approximately 
2.1 billion square feet worldwide. LaSalle Investment Management, the company’s 
investment management business, is one of the world’s largest and most diverse in real estate 
with $47.2 billion of assets under management. For further information, please visit www.
joneslanglasalle.com. Licensed real estate Broker.

About Jones Lang LaSalle Research
Jones Lang LaSalle’s research team delivers intelligence, analysis, and insight through 
market-leading reports and services that illuminate today’s commercial real estate dynamics 
and identify tomorrow’s challenges and opportunities. Our 300+ professional researchers 
track and analyze economic and property trends and forecast future conditions in over 60 
countries, producing unrivalled local and global perspectives. Our research and expertise, 
fueled by real-time information and innovative thinking around the world, creates a competitive 
advantage for our clients and drives successful strategies and optimal real estate decisions.

The Commercial Industrial Association of South Florida Inc., “CIASF” is a non-profit 
organization of business leaders involved in the development, design, construction, sales, 
and leasing of Industrial and Commercial Real Estate in South Florida.

For information about membership or sponsoring an event call 
ciaSf executive Director Gail ackermann at:

Commercial Industrial Association of South Florida
11098 Marin Street, Coral Gables, FL 33156
Phone: 305-667-7113 - Fax: 305-667-7116

info@ciasf.com | www.ciasf.com

2013-2014 CIASF OFFICERS
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Zac GrUBer
Easton Lynd Management

SECRETARY
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PANELISTS:

JON BOURBAEU - Vice Chairman - Newmark Grubb Knight Frank

Mr. Bourbeau joined the Miami Office of Newmark Grubb Knight Frank in 2007, to spearhead the growth in South Florida 
and the firm’s tenant advisory practice. During his career, Mr. Bourbeau has been involved in the leasing of over 10 million 
square feet for some of the region’s largest and most complex transactions. Within his advisory practice, he guides his 
clients through a coordinated leverage building approach, negotiating all economic and legal aspects of the transaction to 
complement his client’s business objectives. Although his background has traditionally lied in the office markets, Mr. Bourbeau 
is also adept at structuring transactions for his clients across all product types including office, industrial and retail.  Mr. 
Bourbeau has consistently been named a Costar “Power Broker” in multiple markets; has been named a “Heavy Hitter” in 
Commercial Real Estate by the South Florida Business Journal, and was named NAIOP Office Broker of the Year for 2012.  
He has also authored many articles regarding real estate and legal trends, including Partner’s Report, The Florida Real Estate 
Journal, Daily Business Review, Law Office Administrator, and the Wall Street Journal.

tONY pUeNte - Senior Vice president - fairchild partners

As Senior Vice President at Fairchild Partners, Inc. since 2006 in Coral Gables, Tony Puente brings more than 20 years 
experience and expertise in the South Florida commercial real estate industry. Mr. Puente has represented both Landlords 
and Tenants in the leasing, acquisition and disposition of office properties with a total of over 800 transactions. Throughout 
his career, Mr. Puente has represented many institutional and entrepreneurial owners of office properties in South Florida, 
including Hines, GE Asset Management, Tishman Speyer Properties, WealthCap USA, TA Associates Realty, Fortis, JP 
Morgan and Codina Partners, Irradio Holdings, Ltd. (Raul Alarcon). With his knowledge and experience, he is able to create 
value-added services for clients throughout the entire real estate process, including identifying specific clients needs, full 
evaluation of the targeted markets, lease negotiations and ultimately achieving client satisfaction. Mr. Puente has been a guest 
speaker for several organizations such as Bankers Association, CIASF office outlook and the annual CCIM Miami outlook 
conference.

The Miami Dade office market continues to maintain an approximate 19% vacancy factor across the board.   In 
general, the newer buildings and those buildings that have been updated and improved have out performed the 
market.   Activity in most submarkets is strong as tenants are looking around to become more efficient in their office 
layout design.   The lack of new construction and growth in the economy will allow for continued steady positive 
absorption of space over the next couple of years.  This will also lead to terms and conditions becoming more Landlord 
favorable going forward.  

The investment sales market and the user/owner market is very active and pushing pricing and values up from the 
lows.   In general we have more dollars chasing property for purchase than available quality buildings for sale.

Across South Florida, over 1.1 million square feet of office leasing activity was tracked in the first quarter, the majority of deals 
came from tenants already in the market in the form of expansions, renewals, relocations and, in some cases, downsizes, but the 
pendulum appears to have swung with demand outpacing supply. As a result of this market improvement, and the fact that new 
development across South Florida has been kept in check, asking rents for office product are expected to increase moderately over 
the next several quarters; with landlords feeling less compelled to offer the significant leasing concessions provided for in the past 
few years.   
Still, stronger signals of widespread economic recovery are needed before robust growth takes hold. The improving market 
fundamentals, especially job growth, retail sales and the housing market, bode well for commercial real estate on a national basis, 
and South Florida in particular is benefiting from a rebound in the residential sector. Activity in South Florida’s investment sales 
market has been fueled by competitive, long-term low interest rate financing and a continued demand for yield by investors.  
All of these factors support an improvement for the overall South Florida community. 
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PANELISTS:

NOëL SteiNfeLD - Senior Vice president - Jones Lang LaSalle

Noël Steinfeld is a Senior Vice President at Jones Lang LaSalle where she handles over 1.0 million square feet of office 
product, including the market’s premier new trophy asset, 600 Brickell at Brickell World Plaza. In her Landlord and Tenant 
practice, Steinfeld has an average lease volume of more than 400,000 RSF for the past four years and has been repeatedly 
named a Co-Star Power Broker. This April, she was recognized as a Commercial Real Estate Heavy Hitter by the South 
Florida Business Journal and has been active over her 16-year career in NAIOP, CREW, and the Greater Miami Chamber.

The fundamentals of Miami’s office market are gradually improving, but not equally among all asset classes. Many 
Class B and C projects still bear the scars of the “flight to quality” trend we’ve seen over the past 2-3 years where it 
was easier to move up with attractive rent and concession packages.

While activity has been dominated by large users, and we experienced the highest quarterly absorption in 1Q2013 
since 4Q2011, there remains a dearth of modest-sized entrepreneurial and corporate users to absorb the 6.6 million 
square feet of lingering vacancy county-wide. Modest rental gains and a pull back on concessions will likely continue 
into 2014 among the top quality assets as high-end space becomes more and more scarce.

While vacancy rates in Miami continue to improve, recession related contractions, coupled with the new supply delivered at 
the end of the last cycle has left Miami behind other major office markets in its office recovery. Miami will continue to benefit 
from investment of both institutional domestic and foreign capital as the de facto Capital of South America.  The port expansion 
and other infrastructure improvements will also assist in the economic recovery.  As such, the current office climate will favor: 
(1) properties that are of the highest quality in the main and main locations, (2) those properties that are focused on energy 
conservation, and  sustainable development and management practices, as well as (3)  supply constrained submarkets such as 
Coral Gables.  The renewed residential surge will ultimately help the office sector because the CBD and Brickell land sites are less 
viable as office than residential, creating significant future barriers to entry for new office.  Redevelopment of well located existing 
office buildings may represent the best way for office developers to be active in the current cycle.  The recent redevelopment of 
Hines’2555 Ponce is one example of an older vintage building (1969) which has been repurposed with state-of-the art systems, 
significant enhancements of window systems  and sustainable features to attract new tenants.

MicHaeL HarriSON - Senior Managing Director  -  Hines

Michael Harrison is the senior project officer responsible for the development and/or acquisition of projects and properties 
in Florida, the Caribbean and other markets located in the Southeastern region of the United States. Since joining Hines in 
1990, Mr. Harrison has been involved in all phases of the development and/or acquisition of more than $1.8 billion of 
projects totaling
more than 6.0 million square feet and 3,800 acres. He has been responsible for establishing Hines’ presence throughout 
Florida and the Caribbean with projects and/or offices located in Jacksonville, St. Augustine, Orlando, Miami, Miami 
Beach, Coral Gables, Doral, Marco Island, and St. Lucia. Hines has developed and acquired 3.3 million square feet of 
class A office space
in Dade County and currently manages more than 1.6 million square feet. Mr. Harrison earned his Bachelor of Architectural 
Engineering degree from The Pennsylvania State University in 1985 and his Master of Science in Real Estate Development 
degree from The Massachusetts Institute of Technology in 1990.
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BRICKELL
North by Miami River, east by Biscayne Bay, south by SW 15th Road, west by I-95.

Overall new deliveries / overall net absorption / overall vacancy rates 
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Significant lease transactions 

Northern Trust 
Brickell World Plaza 

62,000 s.f. 

Weil Law Firm 
Espirito Santo Plaza 

24,000 s.f. 

1 Sale A Day 
Sabadell Financial Center 

24,000 s.f. 

Change Capital  
Brickell World Plaza 

14,000 s.f. 

Association Law Group 
1200 Brickell 

10,000 s.f. 

Sacher Zelman Law Firm 
Banco Santander 

8,200 s.f. 

Key quarterly market indicators 

Stock 6,432,527 s.f. 

Overall net absorption 94,788 s.f. 

Overall vacancy rate 18.5% 

Average asking rent $39.12 s.f. 

Under construction -0- s.f. 
Change from previous quarter  
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Significant lease transactions 

Littler Mendelson Law Firm 
Wells Fargo Center 

17,000 s.f. 

Regus 
Wells Fargo Center 

15,000 s.f. 

Daily Business Review  
SunTrust International Center 

15,000 s.f. 

Latin American Nautilus  
Southeast Financial Center 

8,300 s.f. 

Gibraltar Private Bank  
Southeast Financial Center 

7,400 s.f. 

DOwNTOwN
North by I-395, east by Biscayne Bay, south by Miami River, west by I-95.

Key quarterly market indicators 

Stock 7,059,583 s.f. 

Overall net absorption 46,678 s.f. 

Overall vacancy rate 20.0% 

Average asking rent $32.95 p.s.f. 

Under construction - 0 - s.f. 
Change from previous quarter  
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Significant lease transactions 

Yahoo! 
Columbus Center  

19,000 s.f. 

Daniels Kashtan Law Firm 
4000 Ponce 

15,000 s.f. 

nsoro MasTec 
Douglas Entrance 

12,600 s.f. 

Navarro Hernandez Law Firm 
Regions Bank Building 

8,000 s.f. 

The Aesthetics Group 
550 Biltmore 

5,100 s.f. 

CORAL GABLES
North by SW 8th Street, east by Douglas Road, south by Bird Road, west by Ludlum Road (SW 67th Avenue).

Key quarterly market indicators 

Stock 5,459,311 s.f. 

Overall net absorption -21,497 s.f. 

Overall vacancy rate 20.3% 

Average asking rent $34.41 p.s.f. 

Under construction -0- s.f. 
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Significant lease transactions 

FedEx 
Waterford 

73,000 s.f. 

Sunbeam Products 
Waterford 

17,000 s.f. 

Hilton International 
Waterford 

13,000 s.f.  

Carnival 
Doral Court 

11,900 s.f.  

John Deere 
Downtown Doral 

10,200 s.f.  

Executive Data Systems 
Waterford 

6,500 s.f. 
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MIAMI AIRPORT
North by NW 58th Street, east by LeJeune Road, south by West Flagler Street, west by Florida’s Turnpike.

Key quarterly market indicators 

Stock 9,271,980 s.f. 

Overall net absorption 91,663 s.f. 

Overall vacancy rate 18.5% 

Average asking rent $24.51 p.s.f. 

Under construction 80,000 s.f. 
Change from previous quarter  
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MiaMi-DaDe cOUNtY TOTAL MARKET DATA (As of 1Q 2013)

Miami-Miami Beach-kendall, fL   
Data extracted on: May 03, 2013   
Source: U.S. Bureau of Labor Statistics   
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f.

0%
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20%

25%
Net new supply Net absorption total vacancy

Net new supply, net absorption and total vacancy Key market indicators 

Supply 

Supply  35,917,198 s.f. 

Direct vacancy rate 18.0%  

Total vacancy rate 18.4%  

Under construction (%  preleased) 80,000 (18.8% ) 

Demand 

Leasing activ ity  12 mo. %  change -53.0%  

YTD net absorption 225,202 s.f. 

Pricing 
12-month overall rent %  change 0.0%  

Class A overall asking rent $36.09 p.s.f. 

Class B overall asking rent $24.58 p.s.f. 

12-month  
forecast 

Stats as of 
1Q 2013 

 

Office EMPLOYMENT DATA

©2013 Jones Lang LaSalle IP, Inc. All rights reserved. No part of this publication may be reproduced by any means, whether graphically, electronically, mechanically or otherwise 
howsoever, including without limitation photocopying and recording on magnetic tape, or included in any information store and/or retrieval system without prior written permis-
sion of Jones Lang LaSalle. The information contained in this document has been compiled from sources believed to be reliable. Jones Lang LaSalle or any of their affiliates accept 
no liability or responsibility for the accuracy or completeness of the information contained herein and no reliance should be placed on the information contained in this document. 
Licensed Real Estate Broker.©2013 Jones Lang LaSalle IP, Inc. All rights reserved.  
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2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

Employment Totals – Non-Government – Bureau of Labor Statistics Employment Data - Bureau of Labor Statistics 
  Other Professional Financial      

Year Services Business Activities Information Total 
2003        47,000          122,900         69,400         24,900         264,200  
2004        48,400          128,800         70,800         24,000         272,000  
2005        46,000          139,400         73,900         23,500         282,800  
2006        46,200          143,500         76,700         21,800         288,200  
2007        47,400          141,600         77,000         21,000         287,000  
2008        48,100          135,600         73,600         20,100         277,400  
2009        44,600          124,400         67,100         18,300         254,400  
2010        44,300          125,200         65,400         17,900         252,800  
2011        45,000          131,200         67,400         17,700         261,300  
2012        46,100          136,300         70,400         17,700         270,500  
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Office Market SUMMARY

2013
 ¾ Office space demand is slowly but surely coming back.  Although we have seen some improvement in the employment arena, companies are 

gravitating to more efficient and flexible office layouts with collaborative spaces which reduce the square footage needed to house their staff.
 ¾ Improvement in the commercial real estate industry is largely due to improvement in the housing industry, the cranes are back in south Florida!  

Brokers, attorneys, title companies, construction firms, bankers and appraisers are getting a boost.
 ¾ The significant improvement in the hospitality and retail real estate markets has spurred hiring as companies have had to increase their work force 

to align with improved market conditions.
 ¾ Investor interest in South Florida is on the rise in part due to the low-interest-rate environment and abundant capital available.  There has been a 

significant amount of office building sales in the last 12 months.   These sales include the trading of high quality assets in superb locations. 
 ¾ On Jan. 1, 2013, Congress passed tax provisions written into the Patient Protection and Affordable Care Act, and the American Taxpayer Relief 

Act of 2012. These tax changes will change the way commercial real estate professionals plan for major transactions.
 ¾ Signs of improvement continues to show in the leasing arena, overall vacancy in Miami-Dade County is now 18.4% down from 19.7% in 1Qtr 

2012.  Landlords are feeling optimistic, Class A & B assets for the most part have started to increase their rates, and cut down on the concession 
packages.  The average rate for class A & B properties in Miami-Dade County is now at $31.59/SF up from $31.09/SF last year.

 ¾ For 2013 we expect the Health Care and Retail sectors to be an attractive opportunity for investors. One of the reasons is that the Affordable Care 
Act is expected to drive demand for healthcare facilities and new residential projects will bring more retail buying power to key areas.

2012
 ¾ Job creation and immigration are increasing demand for office space, thus leasing rates and rent concessions stabilized and in some submarkets 

already on the rise.
 ¾ Vacancy rates are declining.  Aventura, Coconut Grove and Miami Beach submarkets have some of the lowest vacancies (in the low teens),while 

Miami Lakes has the highest vacancy (27%) followed by Brickell (25%).
 ¾ The office market remains a Tenant’s market, however concessions are less generous than they were a year ago for Class A space.  Class B & C 

properties still are mired deep in a tenants market.
 ¾ In the last 12 months few of the smaller buildings have traded.  However high vacancy rates in the large buildings discouraged investment sales. 
 ¾ Brazil, Canada, Mexico and now Colombia are some of the market that will continue to impact the positive absorption in South Florida.
 ¾ It is expected that in approximately 24 months the market will shift in favor of Landlords as vacancies drop below 10%.
 ¾ Technology and efficiencies continue to reduce the amount of physical space occupied by most tenants.
 ¾ Be aware that proposed lease accounting changes by Financial Accounting Standards Board (FASB) could have adverse economic consequences 

for businesses and the commercial real estate industry.
 ¾ In an effort to keep tenants existing class A & B buildings are making capital improvements to help the properties compete with newer buildings. 

2011
 ¾ Rents and vacancies are stabilizing, thus leasing activity has increased.
 ¾ Existing tenants are either maintaining or expanding space.  Approximately 10% of demand for space are new companies to the market.  Tenants 

are willing to commit to long term leases.
 ¾ Miami, the Gateway of the Americas, will recover faster than expected due to the rapid growth of Latin America’s economy and expansion of the 

panama canal.
 ¾ Trading & Hospitality have seen upward trends and are expected to continue, bringing optimism to South Florida, thus unemployment will continue 

to decline.
 ¾ Financing institutions are lending and expanding (opening new locations); CMBS issuances are on the rise.  Anticipate an increase in sales 

transactions in the upcoming year.
 ¾ “Miami is rebounding at a surprising pace…” quoted by Real Estate Forum Feb/March 2011
 ¾  Commercial real estate has hit bottom and signs of recovery are more evident.

2010
 ¾ Both Asking & Effective Rental Rates have declined in all markets.
 ¾ Supply of new space has declined in the North, but increased by approximately 500,000 SF in the Central and South regions.
 ¾ Vacancy Rates have increased 10% in the North and Central and 3% in the South.
 ¾ Professional employment has not declined from 2009.
 ¾ Central Miami-Dade will experience higher vacancies as new offices come online.

2009
 ¾ Asking rental rates have stabilized in all markets.
 ¾ Supply of new space has stabilized in North and South Miami-Dade, with an increase in Central Miami-Dade.
 ¾ Vacancy rates have increased in all areas.
 ¾ Professional employment has declined by almost 10,000 per year.
 ¾ Operating expenses remain stable.

 ¾ Central Miami-Dade will have increasing vacancy as new office buildings are completed
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CPA in 
Tax & Success 
Planning

Rosillo & Associates, P.A. | 7950 N.W. 53rd St., Suite 221 | Doral, FL 33166 
frankjr@rosillocpa.com  | Tel: (305) 477-5671  | Fax: (305) 477-2640

Frank Rosillo, CPA, MST 

Real Estate is a great tax tool…
Let us show you how to use it…

• Full Service Tax 
  Professionals 
• Corporate 
• Domestic/Foreign
• Set-Up & Structuring

• Property Management
• Business Value & Wealth 
  Preservation Consulting 
  & Management

Certified Public Accountants 
in Tax & Success Planning

ADATA	  Technology	  (USA)	  Co.	  	  
Miles	  Glascock,	  Cresa	  South	  Florida	  

	  

Arthur	  J.	  Gallagher	  Risk	  Management	  Services,	  Inc.	  
Joe	  Abood,	  Donna	  Abood,	  Randy	  Olen,	  Colliers	  Interna>onal	  

	  

	  

Center	  Group	  Corp.	  
	  

CreaCve	  Play	  InternaConal	  Corp.	  
Alberto	  Ruiz,	  Cosmopolitan	  Realty,	  Inc.	  

	  

Coverlux,	  Inc.	  
Carmen	  Gu>errez,	  Bahia	  Realty	  Group	  

	  

Crystek	  Crystals	  Corp.	  &	  C	  &	  G	  Engines	  Corp.	  
Alfred	  Mar>nez,	  Key	  Realty	  Advisors,	  Inc.	  

	  

Dockside	  Management,	  Inc.	  
	  

Don-‐Rice,	  Inc.	  &	  Envision	  Peripherals,	  Inc.	  
Gabriel	  Garcia-‐Menocal	  &	  Lucia	  Custer,	  NAI	  Miami	  

	  

E.W.	  Droppa	  &	  Associates,	  LLC	  
	  

Florida	  Realty	  Trust	  and	  Funding,	  Inc.	  
Florida	  Real	  Estate	  Brokerage,	  LLC	  

	  

FronCer	  Liners	  Services,	  Inc.	  
	  

Gemco	  InternaConal	  of	  Florida,	  Inc.	  
	  

Healthcare	  RetroacCve	  	  Audits,	  LLC	  
Gabriel	  Garcia-‐Menocal	  &	  Lucia	  Custer,	  NAI	  Miami	  

	  

John	  Deere	  Shared	  Services,	  Inc.	  
Jim	  Warstler,	  CBRE	  |	  Global	  Corporate	  Services	  

	  

Michell	  ConsulCng	  Group,	  LLC	  
Juan	  Ruiz,	  Blanca	  Commercial	  Real	  Estate	  

Luxur	  Realty	  &	  Professional	  Title	  Group,	  LLC	  
	  

Juan	  Navia,	  Luxur	  Realty	  
	  

SlaOery	  Associates,	  Inc.	  
	  

Solideal	  USA,	  Inc.	  
Rosmira	  Delgado,	  Interinvestments	  Realty,	  Inc.	  

	  

Systek,	  Inc.	  

For	  Leasing	  Informa/on	  Contact:	  

305.668.0620	  

We	  welcome	  our	  new	  tenants	  and	  thank	  renewing	  	  
tenants	  as	  well	  as	  their	  representa>ve	  brokers	  

Join	  over	  200	  companies	  in	  
Doral’s	  largest	  office	  park	  

¥  Several	  buildings	  from	  which	  to	  choose	  
¥  Flexible	  lease	  terms	  
¥  Compe//ve	  pricing	  
¥  Recently	  renovated	  interiors	  
¥  Ample	  free	  parking	  
¥  Adjacent	  to	  world	  famous	  Trump	  

Na/onal	  Doral	  
¥  On	  Doral	  trolley’s	  Route	  2	  
¥  Retail	  shopping	  &	  restaurants	  

Elementary	  &	  middle	  school	  in	  2015	  
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Alhambra International Plaza
255 Alhambra Circle | Coral Gables, FL 33134

Two-million-dollar capital 
improvement completed, 
including:

 ■ New common areas and 
elevator landings

 ■ New state-of-the-art gym 
and equipment

 ■ New elevator systems + 
renovated elevator cabs

 ■ New conference facility
 ■ New energy efficient HVAC 
system

 ■ New lobby ceiling tiles
 ■ New parking garage lighting
 ■ New landscaping

For more information,

Glenn H. Gregory
+1 305 789 6505
glenn.gregory@am.jll.com

Noël Steinfeld
+1 305 704 1338
noel.steinfeld@am.jll.com

Towering above Miami’s dynamic Brickell Avenue, 600 Brickell is the first and only 
high-rise office tower in the Southeast United States to deliver such a 
comprehensive menu of 21st-century features and benefits.

� Efficient, column-free floor plates

� Certified Platinum under the LEED  
 green building certification system

� Colocation on-site

� Impact-resistant and pressure  
 rated glass

Certified Platinum under the LEED®

green building certification system

glenn.gregory@am.jll.com noel.steinfeld@am.jll.com

2020 Ponce de Leon Blvd.
Coral Gables, Florida 33134

305.446.0011 
www.colliers.com 

www.2020ponce.com

Elegance, efficiency, and the art of business.

Four covered parking spaces 
for every 1,000 SF leased

State-of-the-art technology
and communications systems

Ground-floor retail space

Executive terraces with 
French doors that open to 
spectacular, unobstructed 
views of the city

 

Office/Retail Space 
Available for Lease 
and Sale in Downtown 
Coral Gables

At the corner of Ponce de Leon Blvd. & Minorca Ave

Donna Abood / 305.446.0011
donna.abood@colliers.com

Carol Ellis-Cutler / 305.447.7860
carol.ellis-cutler@colliers.com

Licensed Real Estate Broker

Licensed Real Estate Broker
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Passion. Experience. Results. 
Blanca Commercial Real Estate, Inc. provides real estate 
advisory and brokerage services. We share a passion for our 
clients’ businesses.

For us, it is about more than the transaction and all about the 
experience we give our clients by building on a foundation of trust 
and expertise. 

Blanca Commercial Real Estate, Inc.
1450 Brickell Avenue, Suite 2060 | Miami, FL 33131
T: 305.577.8850 | F: 305.577.8853
www.blancacre.com
Licensed Real Estate Broker

INDUSTRIAL SERVICES

COLLIERS INTERNATIONAL
SOUTH FLORIDA

Mort Fetterolf
305 447 7858
mort.fetterolf@colliers.com

Erin Dee
305 476 7147
erin.dee@colliers.com

www.colliers.com/southflorida

South Florida’s only Industrial Tenant 
Representation team. Aggressively defending 

our clients best interests. 

PRINTERS BIZ CARD
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