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CIASF 2011 MORTGAGE REPORT
THE 2011 CIASF MORTGAGE MARKET REPORT

THE EVENT
A diverse and experienced group of panelists from various sectors of the lending industry will 

discuss the current lending environment, forecast trends in lending, and elucidate requirements to 
obtain financing and close your deal.

PRESENTED BY
THOMAS D WOOD, JR, - President of Thomas D. Wood and Company

PANELISTS
DAVID AuERbAcH - Archetype Mortgage Capital
cHRIS MEISNER - OneAmerica Financial Partners
ALINA GARcIA-DuANy, EVP - Chief Lending Officer of Banesco
KEN bORST - StanCorp Mortgage Investors
bOb HuMMEL, SVP - Commercial Real Estate BankUnited

DATA PROVIDED BY
cHARLES FOScHINI, Vice Chairman - Miami-based Capital Markets Team at CBRE
cHRISTIAN R. LEE, Vice Chairman - Miami-based Capital Markets Team at CBRE

The Miami-based Capital Markets Team at CBRE focuses on the Sale and Finance of Office and 
Industrial properties throughout the State of Florida. We have been partners since 2002 and have 
closed $7 billion in transactions since that time.

SPECIAL THANKS
ANDREW DIXON - Dixon Commercial Real Estate, Inc. - Report Layout

The Commercial Industrial Association of South Florida Inc., “CIASF” is a non-profit organization 
of business leaders involved in the development, design, construction, sales, and leasing of Industrial 
and Commercial Real Estate in South Florida.

For information about membership or sponsoring an event call 
CIASF Executive Director Gail Ackermann at:

Commercial Industrial Association of South Florida
11098 Marin Street, Coral Gables, FL 33156
Phone: 305-667-7113 - Fax: 305-667-7116

info@ciasf.com | www.ciasf.com

2011-2012 CIASF OFFIcERS

PRESIDENT
HAL LEWIS
Pathman Lewis

VIcE PRESIDENT
NICK WIGODA
Jones Lang LaSalle

SEcRETARy
VIOLA SANCHEZ
PS Business Parks

TREASuRER
KRISTOPHER WAGNER
Colliers International

BOARD OF DIREcTORS

JAMES CHIP BLACk
Esslinger-Wooten-Maxwell

AUDLEY BOSCH
Cushman & Wakefield

ANDREW DIxON
Dixon Commercial Real Estate

ZAC GRUBER
Easton Lynd Management

AI HELTMAN
Americas Property Management

ADRIANA JIMENEZ
Flagler Development

ALAN kRLNZMAN
Becker & Poliakoff

JORGE PENA
All Safe Insurance

GEORGE PINO
Flagler Development

RAY PRINCIOTTA
Accelerated Commercial Realty

RAFAEL SALDANA
BBU Bank

MIkE SLIVA
America’s Industrial Realty

CHRIS SUTTON
Flagler Development

VIkTORIA TELEk
ComReal - Ft. Lauderdale

RONALD WEINGARDEN
Servpro of kendall/Pinecrest

DIREcTORS EMERITUS

HORACIO STUART AGUIRRE
HS Aguirre & Associates

TOM DIxON
Dixon Commercial Real Estate

RON kOHN
kohn Commercial Real Estate

MICHAEL SLIVER
CB Richard Ellis
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U.S. Commercial & Multifamily Debt Outstanding 
By Capital Source Total $2.24 Trillion 

Source: Mortgage Bankers Association 1Q 2011 

33.7% 

12.6% 
13.6% 

26.1% 

10.2% 
3.8% 

Commercial Banks
Life Insurance Companies
Savings Institutions
Agency- and GSE-back mortgage pools
CMBS, CDO, and other ABS issues
Other

The Wave of Refinancings:  Short-Term Problems Loom 
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CMBS, CDO and ABS Agencies Credit Companies, Other Life Insurance Companies

Billions

Source: MBA Loan Maturity Survey  YE 2010 
Note:   

Represents  Non-bank fixed and floating rate CRE loans on income-
producing properties. 
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Vintage Loans: High % 
Interest Only 
High LTV 
Lower DCR 

’05 – ’08 ($615 Billion total Volume)  
Seven years of business in three 
years!  

The Boom n’ Bust Led by CMBS Issuance 

Billions 

Source: Commercial Mortgage Alert June 2011 

$12.8B YTD 

Source: MBA, ACLI, Wells Fargo, Fannie Mae, Freddie Mac, OFHEO and FDIC. 4Q 2010 

Banks and CMBS Issues Likely to Face Highest Delinquencies Near-Term 

Delinquency Rates 
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Life Company Originations Rise Sharply During 2010 

Source: Mortgage Bankers Association, 1Q2011Survey 

Commercial/Multifamily Mortgage Bankers Originations 
Index by Investor Group (2001 average = 100) 
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CMBS Spreads 

10-Year Treasury vs. 30-day LIBOR 
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Historic 5-Year Treasury 

Historic 30-day LIBOR Rates 
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Historic 90-day LIBOR Rates 

Combined 10-Year Treasury & CMBS Spreads 
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CMBS Returns Weekly 
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Dixon Commercial Real Estate
Commercial Brokerage, Tax Assessment Appeals, Exceptionally Good Advice | Lic. Real Estate Broker

305.443.4966 - DixonCommercialRE.com
3191 Coral Way Suite 204, Coral Gables FL 33145

Tom Dixon
Andrew Dixon
Roger Lopez

Assisting property owners in maximizing their investment returns by:

    - Proactively filing appeal petitions
    - Annual review of real estate assessments
    - Preparing a no-nonsense valuation analysis
    - Personally presenting the appeal to Special Magistrate
    - Reducing real estate taxes by reducing taxable values

Results oriented:

    - Fees are contingent on successful reductions.
    - Only $20/folio to cover County filing costs ($15) and review research.
    - We don't make any money unless you do!



Marti Mang
Senior Vice President
Corporate Lending

800 Brickell Avenue, Suite 800 • Miami, FL 33131
(305) 476-6272

www.totalbank.com

TotalBank: #1 SBA Lender in Miami-Dade County

Long Term, Low Fixed Rate Business Financing
Is an SBA 504 Loan or 504 Refinance right for your business?

Could your business use up to 90% financing for the purchase of commercial real estate,
major machinery and equipment or for major renovations of existing space?

Do you have a commercial mortgage set to mature in the next few years?
A variable rate about to reset? A balloon payment due?

Right now, TotalBank, in partnership with the Small Business Administration,
is actively seeking opportunities to extend business credit:

SBA 504 Loans

Low fixed rate

Up to 90% financing

Long repayment terms

Up to $12.5 million in credit

SBA 504 Refinance

Refinance up to 90% of the current appraised
property value or 100% of the outstanding
mortgage, whichever is lower, plus eligible
refinancing costs.

Is an SBA 504 or 504 Refinance right for your business?

To find out, call or visit any TotalBank Banking Center.
Or scan our QR code with your smartphone.

Source: SBA South Florida District Office (2010). All SBA loans subject to credit approval.

Member

FDIC

Convenient Banking Centers throughout Miami-Dade County

TotalBank SBA CIASF Ad


